Koenings' Reeded Edge Half Newsletter #46 


February 15, 2023 


Dear Reeded Edge Half Collector: 
Last month, I started a new series on Reeded Edge Half Dollars that will cover the Top 25 
Rarest Die Marriages starting with the 25" Rarest and continuing on a monthly basis until I reach 


the Number | Rarest Reeded Edge Half Dollar Die Marriage by January 15, 2025. 


My mission in the next 24 months is to educate collectors further in the study of Reeded Edge 
Halves. A few of my goals are listed below: 


1. Report the Top 25 Rarest die marriages, monthly. 
2. Report the results of recent auction sales of R-4 and rarer die marriages 
3. Have photos of interesting die stages 
4. Complete a 3rd Reeded Edge Half Dollar Census by November 2024 
5. Write another book on Reeded Edge Half Dollars this year (2023) 
Last month’s Newsletter #45 provided you with large photos and information on the 1837 GR-2 


die marriage. It was an important die marriage since the same obverse is used on 4 separate die 
marriages 1837 GR-2, GR-3, GR-4 and GR-S. 


Top 25 Rarest Reeded Edge Half Dollars (Cont.) 


1838 GR-1 (24 Rarest) 


It seems each month that I do research I discover something new that I wasn’t aware of. This 
month was no exception. 


Most collectors know that 1838-O GR-1 is a Classic Rarity having 20 specimens reported as 
being minted, only 9 are known today. However, while researching Stacks and Bowers Coin 
Archives for 1838 GR-1, I found the following information: 


On May 25, 2016, the finest known 1838 GR-1 in PCGS PR66+ sold for $199,750. It was one 
of 


four known proofs that were minted at the Philadelphia Mint in 1838. It was from the D. Brent 
Pogue Collection, Part IV. The other 3 proof 1838’s were all GR-14’s. According to the 
writeup, the 1838 GR-1 in PR-66+ is the finest known and the only one without die cracks. This 
same coin sold later in a Heritage Auction on August 16, 2018 for $336,000, it now has a CAC 
sticker. At that time, they mentioned that there were 4 other lesser proofs made in 1838 (All GR- 
14’s) only 2 were in private hands and the other 2 in the Mint Collection. 


1838 GR-1 PCGS PR-66+ CAC Obverse (Photo Courtesy of Heritage) 


This is the only known specimen without die breaks on the obverse and reverse. All other 
known specimens of 1838 GR-1 have die breaks. 
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1838 GR-1 PCGS PR66+ CAC Reverse (Photo Courtesy of Heritage) 


According to Dick Graham, “I have seen a Very Early Die Stage example, with proof-like 
surfaces, containing both the obverse and reverse cracks, so it would appear that the prime stage 
does not exist for the GR-1 or if so, it is extremely rare.” 


Again, part of my routine for discussing the “25 Rarest Reeded Edge Half Dollars” is to research 
StacksandBowers Archives and Heritage Archives to see if the reverses have any rotation. I 
found 3 specimens listed under StacksandBowers Archives and 4 attributed under Heritage 
Archives. The majority of them looked to have a Normal Alignment, only one showed a 3 
degree CW rotation. 


I then checked my “Records of Sales for 1838 GR-1” folder and found a photo of a Very Early 
Die Stage (VEDS) that may be earliest known. See photo below: 
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1838 GR-1 ANACS AUS55 details Obverse VEDS (Photo Courtesy of Heritage) 


The above photo shows a very thin die crack that starts at the rim just below Star 6 and curves 
thru Liberty’s head and continues thru Star 7 to the rim. Star 6 appears to be weak on this 
specimen. All the remaining Stars appear to have a strong strike. 
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1838 GR-1 ANACS AUS55 details Reverse VEDS (Photo Courtesy of Heritage) 


The above photo has the earliest die break I have seen on the reverse of an 1838 GR-1. The die 
break starts at the rim below L1 and continues thru talon of the eagle. Normally this crack would 
continue up thru the eagle’s left wing and thru T1 to the rim but on this specimen, there is only a 
very faint sign of a crack thru T1 to the rim. Other than the PCGS PR66+ reverse specimen 
shown on Page 3, I haven’t seen another specimen this close to Prime. 


Normally, LF D is very weak on this die marriage. Graham mentions a lump on tip of upper 
Olive Leaf. It only appears as a dot on this specimen (it is so small). 


1838 GR-1 PCGS MS65 Reverse MDS (Photo Courtesy of Heritage) 


The above photo shows a more typical specimen of the 1838 GR-1 die marriage. It has the die 
break from the rim below L1 that more or less curves over to the rim above T1 and it also shows 
the die break from the rim above RI that goes thru the right wing and shield and joins the first die 
crack. On later die stages these cracks continue to thicken and LF D becomes even weaker. 


In 2012, Graham listed this die marriage as R-3 (201 to 500 known) and reported a census of 65, 
64+, 64, 58, 58, 55, 55, 55, 53, 50 and 50. In my 2021 Census of Reeded Edge Half Dollars, I 
had the following reported by collectors: 66, 58, 55, 55, 55, 50, 45, 45 and (3) 40’s. Although 
this die marriage is still rated R-3, it is difficult to find in higher grades. 


This month I found at least 2 specimens listed on eBay. 


Next month’s Newsletter #47 will feature the 1837 GR-21 die marriage, the 23rd Rarest in my 
opinion. I now rate 1837 GR-21, R-3+ (201 to 300 known). 


John D. Discovers 6" Known 
1839 GR-8, Greatly Rotated 


On October 15, 2022, Koenings’ Reeded Edge Half Newsletter #42 announced that 1839 GR-8 
would now be 2 separate die varieties as follows: 


1. 1839 GR-8, Normal Alignment Approximately 20 known 
2. 1839 GR-8, Greatly Rotated 5 known 


In January 2023, John D. of Chicago reported to me that while doing research in Heritage 
Auction Archives and looking for 1839 GR-8 Reeded Edge Half Dollars, he found the 6" Known 
1839 GR-8 Greatly Rotated (see NGC MS62, 4-26-02) and (2) 1839 GR-8’s with Normal 
Rotation (see NGC MS64, 9-27-02 and NGC MS62, 7-26-03). 


1839 GR-8 Greatly Rotated 


Approximate 

Number Degrees of Rotation Grade Certification Number Date Recorded 
1 160 CW unknown = unknown (Leroy Van Allen) 2-25-08 
2 135CW ~~ PCGS XF det 98/42862121 2-22-22 
3 85CW = PCGS AUS53  53/11737797 (X Dick Graham) 1-19-22 
4 75CW NGC AU55  308165-016 (X Jules Reiver) 5-9-07 
> 45CW NGC AUS50 = 3839337-006 10-11-14 
6 59 CCW NGC MS62 — 1657006-002 4-26-02 


Since Newsletter #42, I now have records of (18) 1839 GR-8’s with Normal Rotation of 
approximately 9 to 10 degrees CCW. Below are the 2 specimens John D. discovered in Heritage 
Archives: 


1 9CCW NGC MS64 — 604701-003 9-27-02 
10 CCW NGC MS62 136799-013 7-26-03 


There were 6 additional specimens of 1839 GR-8 that were sold on eBay and the rotation could 
not be determined. 


All Normal Rotations appear to be between 7 degrees counterclockwise and 12 degrees 
counterclockwise. If you own an 1839 GR-8 with Normal Rotation, you should expect to see the 
reverse rotated 9 degrees to 10 degrees counterclockwise plus or minus 2 degrees (could be just 
the error in measuring). 


I have seen at least 3 Very Late Die Stages that had die breaks from the olive branch thru D in 
DOL. and continuing to the rim. One of them a Raw XF specimen appears to have a 3 degree 
counterclockwise rotation. So far, the Greatly Rotated specimens have a large rotation but there 
could be specimens that broke away from the mounts that came back close to the start. More 
study is needed. 1839 GR-8 Greatly Rotated is the only Reeded Edge Half where the rotation 
fluctuates so much. 


The 1839-O GR-4 die marriage is different as originally the reverse die was installed upside 
down. I have records of about 60 specimens and 29 are Normal Alignment and 31 are the 
Medallic Alignment. I assumed a mint employee corrected the problem halfway into the 
production. I know of at least 5 collectors that have one of each. 


Collector Commentary 


It is obvious to me that another book on Reeded Edge Halves is needed. Currently, I am working 
on a book that will show every die marriage for the Philadelphia issues in the year 1839, 
including 7 die marriages for Liberty Seated Half Dollars. 


My biggest problem may be determining die stages. I personally like the way Logan and 
McCloskey did their book on bust half dimes. More recently, Lettered Edge Capped Bust Half 
collectors did a book with a similar decimal system. The authors had help from other members 
who have been studying this series for over fifty years. 


Reeded Edge Halves are just starting. It has only been 11 years since Dick Graham wrote his 
book. Jules Reiver also admitted that his 1988 work was preliminary and he knew several new 


die marriages and die stages would be found. 


So, it is my intention to start with the year 1839 and have a decimal system. I guess if a new die 
stage is found between 1839 GR-2.3 and 1839 GR-2.4, you would just call it 1839 GR-2.35. 


I would like to hear from you, what you think. 


If you have any questions concerning this Newsletter, please don’t hesitate to email me at 


bustcoin] @verizon.net or phone me at (951) 359-9623. 
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Additional Comments 


Last month, I was sorry to hear of the passing of David W. Lange. David was the person I went 
to in 2014 to have several of my Reeded Edge Halves certified by NGC. He certified at least 2 
of my 1838 GR-5’s and at that point I dropped 3 cent silvers to go totally into Reeded Edge 
Halves. 


I also found his Coin Board Newsletters very interesting. Kept thinking I would just give him 
several of my old coin boards. Unfortunately, that never happened. 


JRCS 


I strongly recommend that all collectors jon JRCS. JRCS publishes its J R Journal normally 
about 3 times a year. There is so much you can learn from the many articles that are published, 
including New Discoveries, Census Information on early silver issues, mint processes, die stage 
information and more. Membership is just $25 per year. Anyone interested may contact W. 


David Perkins at wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. LSCC 
publishes its Gobrecht Journal 3 times a year by Greg Johnson and John Frost. They also have 
their E-Gobrecht Monthly Newsletter that is published by Paul Kluth. Membership is just $30 
per year. Anyone interested may contact Jeff Ball at jeffballphoto@gmail.com . 


